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• 20 MB/D, 25% OIL SEABORNE TRADE 
TRANSIT HORMUZ STRAIT

• ABOUT 93% OF QATAR’S LNG 
EXPORTS TRANSIT TROUGH 
THE STRAIT, REPRESENTING 
19% OF GLOBAL LNG TRADE

3.5 to 5.5 mb/d of pipeline capacity with the potential 
to re-direct crude flows





CRUDE OIL PRODUCTION CLOSURES





BRENT PRICE FORECAST

• BASIC ASSUMPTION: STRAIT REOPENS 
LATE MAY

• BRENT PRICES

MAY-JUNE $ 106

4Q 26 $ 89

2027 $ 79

• IF STRAIT REOPENS LATE JUNE + $ 20





GLOBAL GAS 
DEMAND
• Global Gas Demand is 

reaching all time high.

• 2024 4122 BCM (+1.9%)
• 2025 (f) 4193 BCM 

(+1.7%)



Global Gas Trade

Global Gas Trade

TOTAL 1270 BCM 30.8%

BY PIPELINE 715 BCM 17.3%

AS LNG 555 BCM 13.5%



TTF FUTURE PRICES 2026-2028 (€/MWH)
56,6 55,7

42,3
40,8

29,5 28,9

SUMMER 26 WINTER 26 SUMMER 27 WINTER 27 SUMMER 28 WINTER 28



KEY QUESTION FOR EUROPEAN GAS PRICE



KEY QUESTION FOR GLOBAL LNG MARKET





USA & CHINA OIL 
AND OIL 
PRODUCTS NET 
IMPORTS 
1980-2025
(MBD)
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Energy Policy Goals

18

Promote a secure and affordable 
energy supply that fosters 
economic development.

Achieve net-zero carbon emissions 
in accordance with available 
technologies, in a cost-efficient 
and socially acceptable manner.



Cathode Collector (Positive electrode) Aluminum. 

LCO Lithium Cobalt Oxide

LMO Lithium Manganese Oxide

NMCO Nickel Manganese Cobalt 
Oxide

LIP Lithium Iron Phosphate

Anode Colector (Negative electrode ) Copper.

Graphite based material

Silicon 

Conductivity enhancers and 
binders

Problems to solve: 
• Material cost and availability
• Higher voltage
• Higher specific energy
• Thermal stability
• Life Cycle.

Liquid electrolyte + Porous separator: Lithium salt + solvents. 
Alternatives Lithium polymer/ solid electrolyte: glass



Metals needed 
for Battery 
Manufacturing

Average composition of NMC lithium-ion batteries















USA. MINERALS CONSIDERED BOTH 
CRITICAL (USGS) AND STRATEGIC (DOW)

Rare Earth Elements (all major subsets):
• Neodymium

• Praseodymium
• Dysprosium

• Terbium
• Lanthanum

• Cerium
• Yttrium

• Scandium

Battery & high-strength metals:
• Cobalt

• Lithium
• Nickel (Class I)

• Graphite (natural & synthetic)
• Manganese

Aerospace/structural & high-performance 
alloys:

• Titanium
• Aluminum (bauxite) – strategic for 

aircraft, missile casings
• Magnesium

• Niobium
• Tungsten

• Chromium
• Beryllium

Defense electronics, sensors, precision 
weapons:
• Gallium

• Germanium
• Indium

• Tellurium
• Antimony

• Arsenic

Catalysts & energy technologies:
• Platinum Group Metals (PGMs):

– Platinum
– Palladium
– Rhodium









MUCHAS 
GRACIAS
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